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GIFTS, PRIZES, OR AWARDS RECIPIENT INFORMATION
IRS regulations require reporting of gifts, prizes, and awards as taxable income to the recipient if it meets certain criteria.  For MTSU to be in compliance with IRS regulations, we are required by law to obtain the following information from the recipient (see IRS Reporting Requirements below).  Please advise the recipient that a taxable gift, prize, or award meeting this criteria may be reported to them and the IRS on Form 1099-MISC.  Please forward this form to Accounting Services, CAB Room 106, within 7 days of presenting the cash or noncash gift, prize, or award.
Non-Resident Alien?
If yes, MTSU is required to withhold 30% tax on the full amount of the cash prize.  The prize amount will be reported to the IRS and to the non-resident alien on Form 1042-S.
If Student is checked AND the gift, prize, or award is a CHECK (or approved gift cards/certificates), then Financial Aid must approve the cash payment.
Type of gift, prize or award (check the appropriate box):
*Purchase of Non Cash Gift, Prize or Award was charged to the following:
Authorized By
Financial Aid Review
Date
Date
*Type of Transaction:
 
MTSU is an equal opportunity, non-racially identifiable, educational institution that does not discriminate against individuals with disabilities.
IRS Reporting Requirements:
Gifts, prizes, or awards in excess of the calendar year reporting limit must be reported by the University to the IRS on Form 1099-MISC or 1042-S (non resident alien).  It is the responsibility of the recipient, regardless of the amount, to report taxable gifts, prizes, and awards received to the IRS on his or her  personal income tax return.  Please consult your tax advisor for any questions.
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