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QHZ VIVWHPV WKLV VXPPHU KDV EHHQ DQ\WKLQJ E xb‘@’ OHI
EHHQ EXV\ LQ WKHLU SHUVRQDO OLYHV &KHFN RXW RXU@)FKLHY
OHDUQ PRUH :H KRSH \RX DOO HDW ORWV RI KRW@ER{;V Dd& VHH
WKLV )RXUWK RI -XO\ ~
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&RQJUDWXODWLRQV WR HYHU\RQH RQ WKHLU SHUVRQDO DQG SU

BVLQJ WKH QHZ IXQGUDLVL" §QGUHD ODHMMWQEHHQ VHOHFW!
FRPPXQLW\ SDUWQBD¥XLSY \wKH UHFLSLHQW RI WKH 7H

JXQGUDLVLQJ &RRBVWIMDHME 6ppo0 %XVLQHVV '"HYHORSPHQ
EXUUHQW SDUWMMHUV  769'¢ 6SRWOLJKW $ZDUG IRU
%DNRQ OHGLFDO.EWOWHHY  prrrRPSOLVKPHQWYV LQ 6LG
~DIRQ 1 SXWKHUIRBOGFHOM p sHHU QRPLQDWHG QRQ PHW
6SLULW ILJKWV HYHU\ RWK p7pyG VKH VD\V LW ZDV DQ K
VIXDUH 7KDQNV WR HYHU\ RQRU WR EH FKRVHQ DV WKH
VDLG WKH\ ORYH WKLV QHZ 30xv $QGUHD ZLOO EH FHOHE
WKHLU FRRWLQXHG VXSSRI WK ELUWKGD\ WKLV -XO\ ZLW
RQO\ 'LVQH\ WULS ZLWK KHU K

.DWLH ORUULMNDU®WIH& KHU

&HUWLILHG $GPLQLVWUDW Lgriicy RPAHEDRRD GHTXWUHG Z HND WG

&$3 FUHGHQWLDO WKLV %1MH\KX\E VR TXI P HZ W
.DWLH DOVR VXFFHVVIXOO ml_[uau WH I LUV

RIILFH SODQWYV DOLYH 6Klé E%ﬁiw‘ﬁ U
SODQWY DQG IORZHUV DQ 'i??EBW“J ?QRP WDQ  \HWW
DOZD\V FUDENV KHU Xs w kP HIPREIGHEWHY U DLEQ)

NHHS WKRVH DOLYH Exw VvHBHRES
VWUXJJOHV ZLWK LQGRRU SOD QM0 RULV) MK
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6KHUU\ )XEERIPFBWDHWHG D ZHHN &LWL]JHQV

B3ROLFH $FDGHP\ &3% FRXUVH -W LV GHVLJQHG
WR LQIRUP FLWL]J]HQV RI WKH RSHUDWLRQV RI WKH
OXUIUHHVERUR &LW\ 3ROLFH '"HSDUWPHQW WR
FUHDWH D EHWWHU TXDOLW\ RI OLIH IRU FLWL]HQV
YLVLWRUV DQG JXHVWV DQG FRYHUV D YDULHW\ RI
WRSLFV

—~1 \RX DUH LQWHUHVWHG LQ FRPSOHWLQJ WKH
&LWL]HQV 3ROLFH &EDGHP®VYRNOQWFH
$FDGHP\ _ OXUIUHHVERUR 71 2IILFLDO
"HEVLWRH FRQWDFW /LHXWHQDQW -DVRQ +LJJLQV
DW #PXUIUHHVERURWQ JRY RU

6XEPLW IDOO DSSOLFDWLRQV KHUH
KWWSV 7Z7ZZ IDFHERRN FRP VKDUH S ']: E
D3)M "PLEH[WLG ZZ;-1Y

/IHW WKHP NQRZ 6KHUJ

IXNH .DXWURFHQWO\ OHDVHG KLV ILUVW DSDUWPHQW DQG

/LVD %HQ]MWBUWHG SXUVX XY\ %X¥QE VHYHUDO

ODVWHU V LO 'LILWDO 0HGL DFFRPSOLVKPHQWY GXULQJ 6S
MXVW ILOLVKHG KHU VHFROGMO 6KH VXFFHVVIXOO\ RUIDQLIHG

OD\PHVWHU ZHHN FRXUVH zk $QQLYHUVDU\ &HOHEUDWLRQ 7

LV LOVDOH WR GR LO ZHHNv g WKH 0$/$ 3URJUDP DW WKH 07 |

&RQIHUHQFH 5RRP EULQJLQJ V

XQLYHUVLW\ VWDNHKROGHUV T

OHOLVVD OLVV\DE@X®KHQVKLIK 6KH ZDV EOHVVHG WR YLVLW II
VFKRRO VZHHWKHDUW FHOHE! IULHQGV LQ 6RXWK &DUROLQD
ZHGGHG EOLVV RQ -XQH WK DQG VKH DOVR FRRUGLQDWHG
6KH JLYHV DOO JORU\ WR *RG

3SDWWL $EHHIDQ D QHZ SRVLWLRQ DV WKH &OLQLFDO ([SHULHQF
6SHFLDOLVW HIIHFWLYH -XQH
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/ DW\P ROW —DWMQGHG P\ 1IDAND 7$3 6XP P IW1 HZ \R
0 768 DQGO 7$3 -GG QRVWNQRZ Z KDWR H SHRWEXW-

KDG D JUHDWAP HP HHWQJ QHZ SHRS®! DQG GDLIQ]
DERXVWRP H QMR \RSIEV

: HWRUMG RXUP RWQIQJ RIl Z IW / DEKRQGD" L@MUG DQC

WHIP SRUBOFHRI +RGIQI WH/ IOH W\ 1IQ) FD®

GXUQI VWHW XOMDMRQV 1O WH Z RINSOFH $V

DGP IQWADWYH SIRIHWRQDY UHP DIQIQJ FD® DQG

| REXVHG Z KLBI XQGHUMAHW XCHLFXP MWRQAHY FDQ \WKRZ (YHU\WKLOJ RUJDQLIHG D
KRZ \R ®DG Z IWRXWWDXWRUW 7KDQN \RX VHW XS V

1THW U$EHIV KMMOEHU VKDUHG WSV DQG WIENV |RUWH QHZ 2 XVBRN + H GHP ROVADMG KRZ
VR DXVRP DAWFD@® VRUAHP DIY FXWWRP [} HIRGHWY DQG FHDW QHZ WP SOWA :  KIBIWKRZ IQJ KRZ
VR VRUAHP DY IOWR D QHZ. 1RGHU —WION KH VKRANHG XV DO IW WH WRXVDQGVRI %RP EDV6RAN

HP DY IQ KLV IQER]

%-N\D 0 RRUH JDYH XVWH 758 ( &REV/ SHIRQDON WMNVEKH Z DVQWWXLBUVHG WDWAKH P DVRUW R
0 7$3 P HP EHW/IHOIQR WH* RG WH 30OQQHU FDMIRUY P \ VHO LOFOXGHG 6KH VDIG WDVWIKH

P RUH Z H XQGHUARQG RXUSHU/RQDDN WOIW DQG RHYY Z HFDQ BZ HUSHUFHYHG FRQI TRW—
|RXQG MIQMUHMQI KRZ SHRSG! 1Q WH RWHUFRGRUFDWI RUHV FDQ VHH RXUSHWRQDON WDIW DV'C
FKD®IQIH

: KDW/\ RXURYH @QIXDIH' * UH] ' 13 DVTXDO! VBBHG R
XV DERXWRYH @QIXDIHV DQG KRZ 1P SRUBQAME/ VR
XQGHUAMIQG RXUFRZ RUINHLYY SUHIHIHQRHV\R Z H FDQ ERV
VKRZ RXUDSSUHADMRQ -X\WEHFDXVH VRP HWIQJ LV

P HDQIQII XOR XV GRHVQWP HDQ MW/ WH P RW\H | HRRYH
ZD\ VR UIHRIQ] HRUP RWDWM VRP HRQHHOH 1 RW
HYHY RQH VD KXJJHU

' HDQ-R\ FH + HDP HV FRVHG RXWRXUDIWLORRQ Z WK
GMRQV1Q FRQ CPALHVROMRQ 6KH VKDUHG FRSIQJ
(YHQ WKH SUL]JH WDEOH ZDV \ \WW%FQ:RXLDJFGXVWWMRX\MG{WHER[
Z W RXUVROMRQV $ 6DERWIXUDQG D &UHGMTKIH P D\
ERWK FUHDWH FRQIOLFW LQ WKH ZRUNSODFH EXW WKH\ UHTXL!I
TXLFNO\

7TKDQNV WR WKH VXPPLW FRPPLWWHH V KDUG ZRUN WKH 07%$3 6
RYHUDOO YHU\ LQIRUPDWLYH - FDPH DZD\ ZLWK VRPH ZRQGHU
vVWDUWLQJ WR I[IHHO D OLWWOH PRUH DW KRPH KHUH DW 0768 -
\HDU ZH KRSH WR VHH \RX LQ

................................................................ 777 PWXHGX P VIS srrssssssssssusssssnnnnsnnsssssssssssnssnssnsssssnsssssnnnnnnnns
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